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JIJNIOR mineral e,YPloration com'
pany Coppermoly Ltd has report-
ed copler and gold deposits at its
Talelumas Creek Prospect in West
New Britain Province.

Evaluatiou samples have
revealed 3.56 grams Per tonne of
gold and 7.89g/t of copper, the
company said in a report to the
Australian Stock Exchange on
Friday.

It said that rock outcrop samPles
historically co[ected within the
Talelumas exploration licence
(EL) tlat sur:rormded the SiEuku
EL included: ?.89 Per celrt coppe!
and 0.85 C/t gold at the Nakru
Creek Prospec! 0.85 Per cent coP
per and 0.?7 g/t gold at the lsme
Creek and 3.56 g/t gPld at the
Talelumas creek.

"These three plospects are cur'
reuuy being followed-up with soil
and rock sampling Plus geologi-
cal mapping, Tlle obiectives are
to evsluate the surface extent
and t}Ie styles of gold 8nd coF
Der mfurcra-lisation in each area,
boppermoly maDaging director
Peter Ss.iridiuk 6aid in the state
ment.

The Talelumas EL1445 encom-
passes the northerD Periphery
of tie Simuku tenement a.nal is
within a one hour drive from ttre
provincia.l capitsl of Kimbe.

lhe ar€a was explor€d bY CRA
Explorauon, BHP, NordResourc€s,
Esso, City Resources, Macmin NL
and Placer (PNG) Exploration
frola 1965 to 1995.

IvIr Swtuidiuk said the surface
geochemistry showed zone Pat'
terns which mlght be atHbutable
to porphyry style mineralisation.

He said the Na.l(ru Creek Pros-
pect had historical rock chip sam'
ples that assaYed 7.89 Per cent
copper and 0.85 g/t gold. 3.66 Per
cent crpper and 0.80 g/t gold ard
0,'t1 e/t gold,.
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He added that a historical bull-
dozer hench intersected 35 metres
grading 0.22 per cent copper,
including frve metles at 0.5 per
cent copper. Other historical sam-
Dles in the area included 0.65 g/t
Aold, 0.5? s/t gold, o.4s s/t cold and
0.5 per cent copper,

"Coppermoly will undertake
roch outcrop and float samplilg
to deff.ne suface q.tents of this
mineralisation and map the geo-
logical crnhol of the copper and
gold crades at the trench," Mr
swiridiuk said.

"The Mt. Misusu leached cap
will be Eapped to ddme the extent
of possible nerr surface copper
enrichment associated with a
geophysical induced polarisation
anoEaly.

"This arca is located two kilo'
metres lorth-west of the recent'
ly announced 200 million tonne
copper-gold molybdenum inferred
resource Srading 0.47 per cent cop'
per equivalent at Simuku."

tivh Swilidiuk said at the
Talelunas Cteek gold prospect, a
grid soil sampling progr,un r^'as
underway to evaluate anomalous

gold in histolic€l ridee atrd spur
soit ssmples and a historictl rock
chip sample of 3.56 g/t gold.

He said historical rock sarEples
at the Isme Creek prospeqt include
0.86 per cent coppe!, 0.n cL Eold,
0.?4 g/t gold and 0.58 grlt gold.

Coppermoly Ltd is an Ausb'albn
based company that listed on the
both Austmlian and Port Moresby
Stock Exchanges (ASx aDd
POMSoD.

The company is focussed on
exploring for coppe!-gold molyb-
denum and gold deposits on Ne\P
Britain lsland, It holds title to
EL 10?? (SiDuku), EL 1043 (ML
Nakru) and EL 1445 (Talelumas)
covering a total area of 170 kr!2.

A maiden i]lferfed resouJce bas
been estimated at Simuku, which
is located within a one hour dt:ive
ftom an operating deep water Port
and a regional ailport near tbe
provincia-l capital of Kimbe. The
Nakru EL is located about fou!
hours diive from Klrtrbe.

Coppermoly's ilitial drilliug has
demonshated signncant copper
grades near surface associated
with geophysical anornalies.
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