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European rollercoaster continues 
 
Friday, 9 December 2011 
By Blair Price 
 
European markets dived overnight after European Central Bank president Mario Draghi 
downplayed the possibility it would start a buying spree of troubled government bonds in the 
region, while key Papua New Guinean commodities are mixed for the week. 
 
London Metal Exchange cash nickel rallied this week, closing up 3.2% from last Friday to 
$US18,285 per tonne overnight – putting the stainless steelmaking ingredient closer to the safer 
ground of $20,000/t.  
 
But LME cash copper closed down 2.3% from last Friday to $7685.50/t last night due to the 
fears coming from Europe.  
 
Singapore Tapis crude is continuing to climb slowly and was up 1.3% from last Friday to 
$120.23 a barrel overnight.  
 
Spot gold was trading at around $1714.25 an ounce this morning – down almost 2% for the 
week.  
 
Yet some pundits expect the precious metal to make another surge if the euro “implodes”.  
 
Following a well-received presentation at the Mines and Money conference in London on 
Monday, Marengo Mining pulled off a trifecta by topping our Port Moresby, Toronto and 
Australia-listed watchlists through double-digit share price gains this week. 
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